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3M Completes Subsequent Offering Period for Shares of
Cogent, Inc.
3M (NYSE:MMM) today announced that its direct wholly-owned subsidiary, Ventura Acquisition Corporation, has
completed its cash tender offer for Cogent, Inc. (NASDAQ:COGT).

The subsequent offering period under the tender offer for all of the outstanding shares of Cogent expired at
5:00 p.m., New York City time, on Oct. 26, 2010. Approximately 18.5 million shares were tendered in the
subsequent offering period and Ventura Acquisition Corporation has accepted for payment all tendered shares.
Ventura Acquisition Corporation now owns approximately 64.9 million Cogent shares, representing
approximately 72.1 percent of Cogent’s outstanding shares (calculated on a fully diluted basis).

As contemplated by the terms of the previously announced merger agreement, 3M intends to acquire the
remaining publicly held shares of Cogent common stock in a second-step merger in which each outstanding
Cogent share that was not acquired by 3M in the offer (and other than shares as to which appraisal rights under
Delaware law are properly exercised) will be converted into the right to receive $10.50 in cash (without interest
and subject to applicable withholding taxes) and Cogent will become a wholly-owned subsidiary of 3M. The
second-step merger will be completed following approval of the merger at a meeting of Cogent shareholders to
be held as soon as practicable. As a result of the purchase of shares in the tender offer, 3M has sufficient voting
power to approve the merger at such meeting without the vote of any other holder of Cogent shares. On Oct.
25, 2010, Cogent filed a preliminary proxy statement with the Securities and Exchange Commission and
expects that the merger will be completed in the fourth quarter.

Security holders are advised to read the proxy statement and other documents for use at the special meeting of
shareholders of Cogent when they are available because they will contain important information. A definitive
proxy statement and form of proxy will be mailed to shareholders of Cogent and will, along with other relevant
documents, be available at no charge at the Securities and Exchange Commission’s website
at http://www.sec.gov or by contacting Georgeson, Inc. by telephone at 800-509-0976. Information relating to
the participants in such proxy solicitation is contained in the Schedule 14A filed on the date hereof and available
free of charge at the Securities and Exchange Commission’s website at http://www.sec.gov.

Forward-Looking Statements

This news release contains forward-looking statements that involve risks, uncertainties and assumptions. If such
risks or uncertainties materialize or such assumptions prove incorrect, the results of 3M, Cogent, Inc. and their
consolidated subsidiaries could differ materially from those expressed or implied by such forward-looking
statements and assumptions. All statements other than statements of historical fact are statements that could
be deemed forward-looking statements, including statements about the expected terms of the proposed
acquisition; the ability to complete the proposed transaction; the expected benefits and costs of the transaction;
management plans relating to the transaction; the expected timing of the completion of the transaction; any
statements of the plans, strategies and objectives of management for future operations, including the execution
of integration plans; any statements of expectation or belief; and any statements of assumptions underlying any
of the foregoing. Risks, uncertainties and assumptions include that the transaction may not be timely
completed, if at all, upon favorable terms; the possibility that expected benefits may not materialize as
expected; that, prior to the completion of the transaction, Cogent, Inc.’s business may not perform as expected
due to transaction-related uncertainty or other factors; that 3M is unable to successfully implement integration
strategies; and other risks that are described in 3M’s and Cogent, Inc.’s SEC reports, including but not limited to
the risks described under “Risk Factors” in Part I, Item 1A of the Annual Report on Form 10-K for its fiscal year
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ended December 31, 2009 and in Part II, Item 1A in the Quarterly Reports on Form 10-Q for the fiscal quarters
ended March 31, 2010 and June 30, 2010. 3M and Cogent, Inc. assume no obligation and do not intend to
update these forward-looking statements.

About 3M

A recognized leader in research and development, 3M produces thousands of innovative products for dozens of
diverse markets. 3M’s core strength is applying its more than 40 distinct technology platforms — often in
combination — to a wide array of customer needs. With $23 billion in sales, 3M employs 75,000 people
worldwide and has operations in more than 65 countries. For more information, visit www.3M.com, or follow
@3MNews on Twitter.
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